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&RVWUXLUH XQ IRUQR D OHJQD FRQ DUJLOOD R
'RSR DYHU FRVWUXLWR XQ IRUQR SHU PH SHOQ\
ODYRUHWWR QHO SURSULR JLDUGLQR

$WWHQJLRQH FL YXROH XQ SR GL WHPSR SHU
XVDU®RR VRVWLWXLVFH LO PLFURRQGH g SLX
DQFKH VH SXRL FXRFHUH XQD SL]]D LQ PLQX

$JILXQJIL VXJJIHULPHQWR D GRPDQ@RPPHQV@ 6FDULFDPHQW

3DVVDJJLR FKH WLSR H GLPHQVL!

$ VHFRQGD GL FRVD YXRL FXRFHUH H GHOOR V¢
UHJRODUH OH GLPHQVLR QX DEHOLW KR L RPIDQ\WRH U L
QRQ VFDOD LQ PRGRLARLIRUIMDIRHQHFHVVLWDYD G



XQ IRUQR SLFFROR PD XWLOL]]DELOH
'Q FLIUH HUDQR NJ GL SROYHUH GL DUJLOOTCL
1HO PLR FDVR OD GLPHQVLRQH g VWDWD VFHO
FXRFHUH LO SDQH H YROHYR SRWHU XVDUH OH
HOHWWRUDRREKH VHOH]JLRQDWR OR VSHVVRUH Gl
PDQWHQHUH LO FDORUH DEEDVWDQ]D D OXQJR
OD QHFHVVLWj GL ULVFDOGDUOR
&RPH OLQHD JXLGD JHQHUDOH QRQ VFHJOLHU!
FP SROQOIWHAIR KD FP /RSRIHOMMRUH GHOOR
QRQ GHYH HVVHUH LQIHULRUIRLUR KBEP FPROBRE
$G XQ FHUWR SXQWR GRYUDL GHFLGMHMR/B Dr X
SRVVLELOLWj GL XWLOL]]DUH XQ IRUQR FRQ FD
GL QRQ,YORWDJJLR SULQFLSDOH GL XQ FDPL
IXPR GDOODRINNBILDNDIILR SULQFLSDOH GL XQ
PROWR FDORUH XVFLUj GDO FDPLQRS$UIQYHFI G L
DQFKH FRPSOHVVLWBEB XMWXRLERYQRQGL DJJLXC
SHUFKp LO IXRFR QRQ EUXFLD LQ PRGR SXOLWI
LO IRUQR
(VLVWRQR GHWHUPLQDWL UDSSRUWL WUD LO G
LOQWHUQD GHO IRUQR H O DOWH]]D GHO/ODF8R D)
SLe LPSRUWDQWH TXL q FKH O DOWH]]D GHOO D
DO GHOO DOWH]]D GH®OHVRXS BRHYVLOQ|HDQH
FKH EUXFLDQROMWR O DOWH]]D GHOOD FXSROI
SDUL DO GHO GLDPHWUR &R*H® ORHRXYSIROD L
PLVXUD]JLRQL SXRL GHW HUBMMDYUHH SHU ELLOHIRIR
FHUFDUH L PDWWRQL UHIUDWWDUL SULPD GL G
IRUQRYUHVWL GLVHJQDUH LO OD\RXW GHO WXR
SH]]R GL FDUWR@GL GLVHJQD VX GL HVVR OD |
HVWHUQD GHO WXR #RUYR R WLVDDLXOWHDWDQHO S
VXFFHVVLYR OD IRUPD H OD GLPHQW RHVGEHO
SRVL]LRQDUH O DSHUWXUD GHO IRUQR ORQWD(



YHQW®WLPR PD QRQ PHQR LPSRUWDQWH GHYL
WLSR KDL LQWHQJLRQH GL FXRFHUH LQ FDVR G
JUDQGH GD ULSDUDUW,D LULRVDHRPERXYW HEBERHV VI
UHVSLUDUH LQ PRGR FKH O XPLGLWj SRVVD IX

SRUUHL VXJJHULUH YLYDPHQWH D WXWWL OD O
&RVWUXLVFL LO WXRBR PROAMWR GLL WIHYU SDRIRQGL)\
FRVWUXLWR LQOQXPHUHYROL IRUQL GLYHOMVEUH |
ULIHULPHQWL DO VXR OLEURLRQ WHOWL QYW HXG N W
FRVWUXLUH XQ IRUQR FRQ TXHVWR VROR LVWU
PRGR OHJJHUPHQWH KHYWRBVARLEUR WURYHUDL
PROWH LQIRUPD]JLRQL GL EDVH

,PPDJLQL GL IRUQL SLe SLFFROL BQRORRID® WD P
UHDOL]]IDWR FRQ LO PHWRGR GHO WXPXOR GL \
UHDOL]]IDWR FRQ LO PHWRGR GHO FHVWR URYH



)DVH /D )RQGD]LRQH

'‘DWR FKH LO WXR IRUQR VDUj] SLXWWRVWR SHV
VWDELOH

1HO PLR FDVR DYHYR XQ YHFFKLR FDPLQR FKH
IRU@R DPLFR PL KD UHDOL]]DWR XQD SLDVWUD
IHUWR XQD VXSHUILFLH TXDGUDWD GL FP N
FP SROOLFL FRQ XQ SHAMARHGWR LQU¥IW/DW R IXQ
SHVDQWH SHU , QR HUWID/ARRHOQOWH OR YROHYR GXH
DQFRUD SLe JUDQGH

6H QRQ KDL XQ FDPLQHWWR GD FRQYHUWLUH (
$ VHFRQGD GL GRYH YLYL GHYL U#HXQmHWRR Q@H'
SURIRQGLWj GHYL VFDYDUH SHU UHVLVWHUH D
FRVWUXWWRRHMHYBRHD@DHOPHQR FP SROOLFL
JHOGRXFFHVVLYDPHQWH q SRVVLELOH UHDOL]]DL
IRQGR GHGRRWQ@RPSLWHOR GL JKLDLD HSERPSWU
JOL XOWLPL FP SROOLFLE PuUQAKHR PHRWQVYIDBI



UHIUDWWDUL FRPH IRQGR GHO IRUQR

4XDOL PDWWRQFLQL XWLOH]KDUHSGHSHIMHGCE LGID |
LQ JLUR .XNR ¥ XKJJHULVFH GL XVDUH XUEDQLW
FKH SXRL WURYDUH QHOOD WXD GLVFDULFD OR

$JILXQJIL VXJJIHULPHQWR D GRPDQ@RPPHQV@ 6FDULFDPHQW

3DVVDJJLR IRQGR GHO IRUQ

1HO PLR FDVR OH GLPHQVLRQL ULPDQHQWL VR
GLPHQVLRQH GHL PDWWRQL UHIUDWWDULUIH GD
GLPHQVLRQH GHL PLHL PDWWRQL UHIUDWWDUL



FP SROOLFL GIXNSWWRVRXE® PDWWRQH SLXWW
SLe SLFFROR YLVWR QHO SDVVDJJLR L PBMWWI
VSHVVR q LO PDWWRQH SLs FDORUH LPPDJD]]L
PDWWRQL LPPDJD]]LQHUj LO FDORUH

+R SULPD GLVSRVWR L PDWWRQL SHUWRHEKHUHR
FKH L PLHL PDWWRQL UHIUDWWDUL JDOOHJJLEL
WDJOLDUOL SHR RROGWR OCUDOVYPHULJOLDWULFH
PRGHOODUOL KR PDFLQBWQR RHMFD/VBUVRKDUC
PRGR QHL IRUQL SLe SLFFROL DEELDPR VHPSO
IRUQR VXL PDWWRQL UHIUDWWDUL

+R DEER]]JDWR LO OD\RXW VXOOD PLD ODVWUD
IRQGDPHOWIDL XQ DOWUD IRQGD]LRQH QRQ q |
SDVVDJJLR SRLFKp KDL JLj LO OHWWR GL VDEE
+R XVDWR 3HUOLWH FRPH SULPR VWXBWRRVRWR
SLDVWUD GL FHPHQWR G D C ®W WLMPRI GW LV D BES.ID
SRWUHEEH URPSHUVL D6FHDW VS IGIHRKH ADORRBH D J.
VHPSOLFHPHQWH WUD OD JKLDLD H LO OHWWR
$VVLFXUDWL GL FRPSDWWDUH PROWR EHQH LO
EHQHPLHL PDWWRQL UHIUDWWDUL QRQ DYHYDC
VSHVVRUH TXLQGL KR GRYXWR UHJRODUOL WX
IRUQR VL DSSLDWWLVVH



3DVVDJJLR FRVWUXLUH LO WXP?>

$OWUH LPPDO

3HU GHILQLUH OD IRUPD LQWHUQD GHO WXR IR
VDEE3Z®WU IDUH TXHVWR GHYL DQFKH L@VPRGBH:
VHPSOLFH SHU UHDOL]]DUH OD WXD FBHRIOLB & WI
OHJQR UHVLVWHQWH DO IXBERDFGP H IOLDX G KK W FL
FXRFHUH SXRL LPPHUJHUOR QHOO DFTXD

3HU LO PLR IRUQR KR GRYXWR PRQWDUH LQ TX
IRUQRKR SUHVR GDO PLR YLFLQR OQH KD WDQWL
GLPHQVAE RQLIDEEUR LQ SHQVLRQH FKH KD DQFF
DQFRUD PD VROR QHL OD Y$RIOHKNKRHPRIUWILDFRK L
GLVDFFRSSLDWR GDO IRUQR FDOGR TXLQGL O



FHPHQ&R g VWDWR IDWWR D FDXVD GHOOD GLY
FDORMRHPH SDVVR VXFFHVVLYR KR DJJLXQWR X(
FKH OH SDUHWL LQWHUQH D QG® VI'\XHHIWVRV B PLR/GWR |
IDFLOH ULPXRYHUH OD FHQHUH H KR SLe VSD]L
FRWVSEEDDPR DJJLXQWR DOWUR FDUWRQH SHU
DWWRUQR DOOD BRWP\WR UM VR XRVLOL]]DUH V
VSLDJJLD R VDEEIDDEURWR@QEDQFKH GHO JLXVW
XPLGLW] D OWMIR RAHXPWXIORCFDSRPHDXSHYHULRUH \
VWDELOL]]DUH LO WXPXOR DEELDPR XVDWR G}t
GHOOD VRVWDQ]DIR®SYRBIFRYBPXUR GL LQFROGC
DSSLFFLFRVD ,QWHQGR OH FRVH FKH XVL VXOft

$JILXQJIL VXJJIHULPHQWR D GRPDQ@RPPHQV@ 6FDULFDPHQW

3DVVDJJLR FRVWUXLUH LO IRUQR SL
FRVWUX]LRQH



$OWUH LPPDO

4XHVWR q LO SDVVR GL FXRQ@ BHUYR KL © SKCRX UDW
SRWUHVWL YROHU ULVSHWWDUH LO EXGJHW H
JLDUGGAFXKH VH TXHVWR q SHUIHW W DPLHmQHW E LYR
VLD OD JLXVWD APRHIMNLYWHXEYD FRVD WDWWQ B H
GHVFULYHUOD D SDUROH

+R XWLOL]]DWR OD SROYHUH GL DUJLOOD &R8g |
TXHVWH FRVH q DEEDWYLDWRDRDFFHWHRODUOR FF
TXDQWLW) GL VDEELD H PHW) GHOOD TXDQWLW
YROXPHVFRODUH EHQH H DJJLXQJHUH DFTXD IL
FRQVLVWHQ@DILXQJL WURSSD DFTXD DJJLXQJL
SLe GL PLVFHOD DIEHICDPIR \XD/EEALR XQ JUDQGH W
HLPSDVWDUUBHYRPIHYPRODUH DUURWRODUH LO
WXWWR O LPSDVWR ULVXOWHU]) DUURWRODWR |



AXLQGL GHYL LPSBYXWWOWR R PHROMWR LPSRUWDOQ\
O DULD GDODPWLYERODUOR FRQ L SLHGL KDL
JDPEH FKH QHO®HEEDPRFEBQVDWR GL PHFFDQL
SURFHMWRLVFHOD]LRQH SRWUHEEH HVVHUH RW
PD QRQ FUHGR FKH IXQ]JLRQHUBHBER $HU LPSPR
PLJOLRUH SHU LPSDVWDUH VLD FRQ XQD PDFFK
PD ILQR DG RUD QRQ VRQR ULXVFLWR D WURYD
&RQ TXHVWD PLVFHOD DEELDPR SRL ULFDYDWR
SHU FRVWRYXHVWL VHPSUH PDQWHQH U HD®Q RIDR:
ULVSHWWR DOOD IR&HPDFOHB GO PDEFNIBQHUH FF
ODUJKH]]D GHOOD SDUHMWDWLRRXBMRLEYRHQ
YROWD QRQ HUD IDWWR FRPH XQ PDWWRQH P

9HQLDPR RUD DJOL VPBDWDWRRQWHIWDz FRIYVD VFU
QHO VXRLRQEIRVVR DQGDUH FRVU LQ SURIRQGL
OXIULPR SHU YLD GHO WHPSR FKH DYUHL GRYX
VHFRQGR SHUFKp QRQ YRJOLR FKH PL ULFDGDC
FRS\UDDKMHYL XQ IDYRUH H SUHQGHWH TXHVWER
A4XLQGL VH YXRL VFDYDUH GRYUDL SULPD ULP
GHO VRWWRVXROR3RMWBFR L DOBKEOANSH]LRQL
YHGL VFDYDUH XQD FDQWLO®PWUNQW U FEG B @LHRL,
VFDULFDUH XQ FDPLRQ D FDVD WXD IRUVH KDC
AXHVWR VRWWRVXROR GRYUHEEH FRQWHQHUH
DUJLOOD OLPR VDEELD RDBUAERDDHIGULDERV W I
GRYUHEEH FRQWHQHUH GD@XHWWD UREPD® BBIGI
VFDYEUBSSLFFLFRVR H SHVDQWH GD TXHVWH S
IDUHEEH XQ WHWWHLF ILRRBBWEBBOR OD SDOD
VHIQR GL WDJBBILRBIJOXFQGRDFTXD GRYUHVWL H
DUURWRODUOR LQ VHUSHQWL WUD OH PDQL H ¢
PLOQLP®YUHVWL HVVHUH LQ BROVGRVE LI VER XS ¢
ULHPSLHQGR XQ EDUDWWROR SHU PHWj FRB®RQL



DILWDWHOR EHQH ILQFKp OWXMWWRO RRQ BRW L MF
LQGLVWXUEDWRQHFROVTKUWY®IORFL VHFRQGL OD V
GHSRVLWSIRJFLUFD PLQXWL LO/(MWPR OQDIGHBSE
JLRUQL D VHWWLPDQH XSIHUGYWBEQD LALVEWIOD V
XQ RUD R GXH QRQ SXRL XVDUOD SHUFKp QRQ
2UD FKH QRQ FRQRVFL OD TXDQWLWj GL DUJLO
SURBDHQGL XQD PDQFLDWD GL WHUUD DJJLXQ
JLXVWD H ODYRUDOD ILQR D IRUKBWYMW XGRS 5D D]
SRWUHEEH ULFKLHGHUH XQ SR GL WHPSR SRL
FRPSDWWBLDOR FDGHUH D WHU U D6 & DFIDGE 1B @WSH
KDL WURSSPH/RDEBIISLDWWLVFH VHQ]D FUHSH
VDEELD R WURGH P DQWLEQB TXDVL OD VXD IRU
SLFFROH FUHSH DOCRDDGR BVKDKXLUDWWDWL W
SUHQGHUH QRWD GL TXDQWD VDEELD H WHUUD
FRQRVFHUH OD PLVFHOD SHU VFDOD GL SURG X
'RYUHVWL IDUH TXHVWL WHVW SHU TXHVWR PR
TXHVW DFTXD MXDORBUHW WXR HGL3HRLRLGEXUHY
PLQLPR TXHMWM®RRHIXWLOL]]JDUH PHQR DBJLOOD !
VYDQWDJJLR g XQD ULGRWWRE SRDWR U IE QG HWD C
H QHFHVVLWD GL PRORVRVDOMWR SDILRWDH OOD SH
VDSHYR FKH VDUHEEHUR DSSDUVH FRPXQTXH D
XWLOL]]DWR XQD PLVFHOD SLe JUDVVD SHVYLIDF
GHFLGHUOR GD VROR

1HOOD PLVFHOD GL SURGX]LRQH ELVRJQD DJJL
WDJOLDWD LQ SH]]L GD D +RPDRJGADXQWR BSRW
TXDQWLWj GL VDEEUDDHLDHFRRIXBH VDEELD XQ \
WDJOLDWD 'HYR DPPHWWHUOR KRG6MHR® RQDWXR
WDJOLDUOR PDQXDOPHQWH SURYD XQD FLSSD
6DUj SLXWMIRV@&HR FBHYFRODUH LO WHUUHQREFRC(
PHIJOLR VH LQYLWL L WXRWRR LFQYD® B IGRN L WH\E
DOFXQH ELUUH H XQR R GXH HYHQ WD B DRV MRXE



GXH LR HLO PLR FRBSTRIQWHGHULL XPDSR GHSU
ODYRUR VHPEUDYD @QRQ@ MWHDUWHRIE®HHVWR GL D
FRVWUXLUH LO VXR IRUQR 92@8BRDDS§BUDYVYIFLWRD
GHWWR FKH g SL- LPSRUWDQWH DYHUH XQ SDLI



3DVVDJJLR ULPR]JLRQH GHOOD

6H VWDL FRVWUXHQGR FRQ XQD PLVFHOD SLXW
VDEELD VXELWR GRSR DYID MH) QRR G H LFR Y RAXWU
ODVFLDUOR DVFLXJDUH SHU XQD VHWWLPDQD F
FOLPO® QRVWUR IRUQR QRQ HUD FRPSOHWDPHQ'
PD HUDLBLOH GDAXREEDUMHEELDPR WROWR OD VI
DQFKH GDOGHLR WHAHXRHUDUH LO SURFHVVR KR

FDQGHOH DOO LQVRISRQRQGHIDWIRD YRIWWLPDQD

SULPR IX®RERD LQ SLFFROR H IDOOR RJQL JLRU



VHWWLRBRGBLFKp LO PLR IRUQR VL q DVFLXJDW
SDQ¥HHVLVWL DO WXR LPSXOVR SLURPDQLFR GL
FRPH SXRL YHGHUH QHOOD WHAHDOF i BXb BWPELXF
GL TXDQWR O RVVLIJHQR SRVVD EUXFLDUH LQL
EUXFHU] OD SRUWOQR@HO ARWFBER YXRL LO FDOGR

$JILXQJIL VXJIJIHULPHQWR D GRPDQ@RPPHQV@ 6FDULFDPHQW

3DVVDJJLR DJJLXQWD GHOO LV

'RSR DYHU FRWWR XQ SDLR GL SRU]JLRQL GL SD
LVRODQWHR IRUQR HUD TXDVL D JUDGL &HO)
DOO HVWHUQR VHQ]D LVRODPHQWR

6H YXRL IDUOR SHQ¥IXFYLGDRDOIKFIDQELIDRLILFDUI
PRGR XQSERDPSERRSLDQLILFDWR LO PLR LVRODP
YROHYR YHGHUH FRPH 'RSRLIRQGHDUVIHSHOLFDWR
LQ SHUOLWH H DUJLOOD OD WHPSHUDWXUD HV
LO FDORUH PROWRRILXWVWDOXKOQGRYHUVL PDWHULTL
PLD VFHOWD q VWDWD X@RPWOQHVYWYO KWHUNMEB M\IRY



SRPLFH PD DQGUHEEHUR EHQH DQFKH OD SDJC
XQD PRWRRHYD g QHFHVVDULR FUHDUH XQR VW
RWWHQHUH OHRWIWRHVYROIVOWHR XQ UREXVWR PL
YHUQLFH LQ XQ WUDSDQR HOHWWULFR SH&RPH)
SXRL YHGHUH VL q URWWREERDP R ¥XWNQEFHDM F
FDUWXFFLD GL VLOLFRQH ULHPSLWD FRQ DUJL
IHVVXSEHELDPR LQROWUH UHDOL]]JDWR XQ WHWW
XWLOL]]JDWR SHU PHVFRODUH H LP S® WWHMNIMHROID
UHDOL]]JDWR LQ ILEURFHPHQWR HWKHUQLW P
VHFRQGD GHOOD GLVWDQ]D GDOO DSHUWXUD G
FDORWHIXQ]JLRQDWR FRQ LO WHOR H LO OHJQR
FDUERQL]]DUVL PD XVHUz OD TXHUFLD GRYH II
$JIJLXQJHUHPR XQ VRWWLOH VWUDWR GL LQWR:
TXDQGR ULPXRYHUHPR L OEWSH W WFE MWDHHP S RY R Q B
IRUQR VHQ]R X WOVWRWWROR SHU O RWWLFD H Q



3DVVDJJLR XWLOL]]R GHO IR

$OWUH LP

2UD DUULYD OD SDUWH GLYHUWHQWIR WG\HDY Bl SH
FKH FXFLQL OQRQ KDL DEEDVWPBQ]PLR WD\RFS SBLMI
SHU RUH H SRL WROJR OR R @B UMOWLPD @H Q VGH
SURQWR SHU HYRMRIGIOPRMAWR. JQLILFD XQLIRUPD!
IRUGRHVWR WHPSLVPR FRWWLYDROGMW HIDO PLR
IHUPHQWD]LRQH GHOO LPSDVWR

4XL SXRL YHGHUH XQ SDLR GL IRWR GHOOH PLH
3XRL YHGHUH DQFKH DOFXQL GHL PLHL 3GIWSRVI
ULPXRYHUH OD FHQHUH XWLOL]]R XQD VSD]]JROD



VFRSHR DYXWR OD IRUWXQD GL ULFHYHUH LQ RPI
HLQ UHJDOR XQD+RQXQ OMOKWPRRRRWUR D LQIUDUR
JUDGL &HOVLXV H T X D G RRMIH YIMKLU Bl DKLEKIQN H U
H YHGHUOD GLYHQIWBYW P BRYRGEEH DFFDGHUH
VHFR@QOGDRUD KDL OD WHPSHUDWXUD JLXVWD SH

3RLFKp TXHVWR g LO PLR SULPR LVWUPRIELID I RSN
TXDOFKH VWUDQH]]D RUWRJUDILFD R JUDPPDWLI
OLQJXD PDGUH

/JHJJHUz L WXRL FRPPHQWL H FRUUHJJHUzZ HYHQV
SUHVHEHWH q DEEDVWDQ]D LQWHUHVVH SRWUHL
FRWVSXHDH XQ IRUQR QRQ q OD VWHVVD FRVD FK



